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Certain statements made today, including comments about World Fuel's expectations regarding future

plans, performance and acquisitions are forward-looking statements that are subject to a range of

uncertainties and risks that could cause World Fuel's actual results to materially differ from the

forward-looking information. A description of the risk factors that could cause results to materially differ

from these projections can be found in World Fuelôsmost recent Form 10-K and other reports filed

with the Securities and Exchange Commission. World Fuel assumes no obligation to revise or publicly

release the results of any revisions to these forward-looking statements in light of new information or

future events.

This presentation includes certain nonȤGAAP financial measures, as defined in Regulation G. A

reconciliation of these non-GAAP financial measures to their most directly comparable GAAP financial

measures is included in World Fuelôspress release and can be found on its website.
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Caution Concerning Forward 

Looking Statements
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Business Overview

Michael Kasbar
Chairman and

Chief Executive Officer
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Financial Overview
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Consolidated revenue 

was

$12.5 billion 

Consolidated volume 

was

4.5 billion 
gallons or gallon 

equivalents

flat year-over-year

Adjusted net income 

and earnings per share 

were $23 

million and 

$0.36 per 

share, respectively

Adjusted EBITDA was 

$87 million up 

16% year-over-year
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* Includes gallon and gallon equivalents

Volume by Segment

(Gallons in millions) (Gallons in millions) * (Metric tons in millions)

Aviation Volumes increased 

7% in Q1 2023 vs. 

Q1 2022

Marine Volumes decreased 

9% in Q1 2023 vs. 

Q1 2022

Land Volumes decreased 

1% in Q1 2023 vs. 

Q1 2022
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Gross Profit by Segment ($ in millions)

$64

$101

Q1 2022 Q1 2023

Aviation Gross Profit increased 

57% in Q1 2023 

vs. Q1 2022

Marine Gross Profit increased 

11% in Q1 2023 

vs. Q1 2022

Land Gross Profit decreased 

8% in Q1 2023 vs. 

Q1 2022

Aviation Land Marine
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